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THE VISAKHAPATNAM COOPERATIVE BANK LTD.

Kancharapalem Branch, Kancharapalem, Visakhapatnam, Ph: 0891-2788475

SEALED TENDERS / AUCTION
(NOTICE UNDER RULE 9(1) OF SARFAESI ACT-2002)

The Authorised Officer under the Provisions of Sec 13(2) of SARFAESI Act - 2002 issued
demand notice dated 03-11-2023 calling up on the borrowers & Guarantors of 1) Padmavathi
Enterprises, Rep. by its Managing Partner, Smt. Patnala Padmavathi, W/o. Narasinga Rao,
2) Padmavathi Enterprises, Rep. by its Managing Partner, Sri Patnala Naresh Kumar, S/o. Narasinga
Rao, 3) Smt. Patnala Padmavathi, W/o. Narasinga Rao, 4) Sri Patnala Naresh Kumar, S/o. Narasinga
Rao as on 31-10-2023 to pay an amount of Rs. 10,51,953.80/- (Rupees Ten Lakhs Fifty One Thousand
Nine Hundred Fifty Three and Eighty Paise only) + Further interest and costs, under the provisions
of section 13(4) issued possession notice dated 31-01-2024 and took possession under SARFAESI
Act. The Authorised officer by way of this public Auction / sealed tenders intends to sell secured
assets on “as is where is basis” and “as is what is basis” at The Visakhapatnam Cooperative Bank
Ltd., Kancharapalem Branch, Visakhapatnam On 25-09-2025 at 10-00 a.m.

Auction Date : 25-09-2025 (Thursday) at 10-00 a.m.
Auction Venue : The Visakhapatnam Cooperative Bank Ltd., Kancharapalem Branch,
Kancharapalem, Visakhapatnam

Total Due as on | Reserve price EMD (10%)
31-07-2025 Rs. Rs. Rs.

Description of Scheduled property

The Property is RCC Slab house building consists of Ground
floor bearing D.No. 14-13-36, Ward No. 22, Block No. 13, | 9,69,105/- |24,03,000/- | 2,40,300/-
situated at Yatha Veedhi, Bheemunipatnam, Visakhapatnam
within the limits of Bheemunipatnam Municipality, covered by S.No. 1095P.

Boundaries : East: House belongs to Vasupalli Yellaji Rao, South: Road, West: House belongs to

P. Padmavathi (Donor), North : Vacanit site of others. TOTAL EXTENT : 133.34 Sq. yards
TERMS AND CONDITIONS:
1. The intending bidders shall deposit a refundable deposit (EMD) in the form of a Pay Order/Demand Draft

payable to The Visakhapatnam Cooperative Bank Limited, Kancharapalem Branch, Visakhapatnam. The deposit
amount will be adjusted in the case of successful bidders. The auction will be conducted by the Authorized
Officer. The intending bidders shall submit their bids along with the Pay Order/Demand Draft in a sealed
cover to the above mentioned branch by 6:00 PM on 24-09-2025.

2. The bids submitted without a Pay Order/D.D. will be summarily rejected.

3. The Authorized Officer reserves the right to accept or reject any or all bids/offers or to postpone/cancel the
auction sale without assigning any reasons. In case the bids are rejected, the Authorized Officer may
negotiate with any tenderers or other interested bidders or other parties for the sale of the property by
private treaty and sell the property.

4. The property will be sold to the highest bidder.

5. The above property will not be sold below the reserve price stated.

6. Ifthe bid/offer is accepted by the Authorized Officer, the successful bidder who has offered the highest sale

price in the bid shall immediately pay 25% of the bid amount (which includes the EMD amount) to the
Authorized Officer on the same day. In case of failure to do so, the EMD amount will be forfeited and the
property will be resold.

7. The successful bidder has to pay the remaining 75% of the bid amount by way of Pay Order/DD/Cash in the
name of The Visakhapatnam Cooperative Bank Ltd., Kancharapalem Branch, Visakhapatnam on or before the
15th day of confirmation of sale. If the remaining 75% of the bid amount is not paid within the stipulated time
i.e. within 15 days from the date of confirmation of sale, the deposit amount (25% of the bid amount including
EMD amount) will not be refunded and the property will be resold. The defaulting buyer will lose all claims
over the property or any part thereof which is subsequently sold.

8. Once the sale is confirmed by the bank and the terms of payment are complied with, the Authorized Officer
exercising the powers of sale will issue a sale certificate in the name of the purchaser as per the rules
under the Securitization Act, 2002.

9. The assets will be sold on an "as is where is and as available" basis and subject to the terms and conditions
set out in the Securitization Act, 2002.

10. Interested parties/bidders may inspect the property put up for auction during the working hours of the
branch with the permission of the Authorized Officer/ Branch Manager, The Visakhapatnam Cooperative
Bank Ltd., Kancharapalem Branch, Visakhapatnam.

11. Allcharges payable, towards conveyance, registration fee, stamp duty, taxes, statutory dues etc. as applicable/
payable shall be borne exclusively by the successful bidder.

12. The auction/sale is subject to bank’s confirmation.

13. If there is any charge, lien, encumbrance or property tax due to the government or any organization, the
Authorized Officer shall not be liable for any such arrears.

14. In case the existing arrears are not fully repaid, the borrower of the above loan shall be liable to pay the
aforesaid amount and this will also serve as a notice to the borrower and the guarantors.

15. In case, the sale of the assets through auction process is not completed, the Bank will apply for sale
through private treaty as per the provisions of SARFAESI Act.

16. The details furnished by the Authorised Officer are to the best of his knowledge and as per the records. He
shall not be liable for any errors crept, mis-statement or omission.

17. All the dues including costs, charges and expenses incurred by the secured creditor are paid by the above
named borrower/co-borrower/legal heirs at any time before the date fixed for the sale of the property, then
the property shall not be sold in terms of Section 13(8) of the Act and all bids received from the bidders shall
be refunded to them, without any liability on the part of The Visakhapatnam Cooperative Bank Ltd.

18. Along with the offer form, the intended bidder/applicant should also submit a copy of PAN card issued by
the Income Tax Department and a copy of his/her identity proof and residence proof i.e. Aadhaar card,
passport, Election Commission card, ration card, driving license etc.

Date :12-08-2025, Visakhapatnam Authorised Officer, Kancharapalem Branch




