THE VISAKHAPATNAM COOPERATIVE BANK LTD.

ONGOLE BRANCH, ONGOLE, Ph : 08592-281124

SEALED TENDERS /AUCTION

The Authorised Officer under the Provisions of Sec 13(2) of SARFAESI Act - 2002 issued
demand notice dated 02-01-2022 calling up on the borrowers & Guarantors of 1) Sri Mynampati
SVNL Narasimha Rao, S/o. Venkata Narasimha Rao, 2) Smt. Mynampati Syamala Devi,
W/o. SVNL Narasimha Rao, 3) Sri Mynampati Lakshmi Narasimha Viswanath, S/o. SVNL
Narasimha RAo, 4) Hari Krishna Exports, represented by its Managing Director Sri Mynampati
SVNL Narasimha Rao, S/o. Venkata Narasimha Rao as on 31-12-2021 to pay an amount of
Rs. 1,52,04,784.16 (Rupees One Crore Fifty Two Lakhs Four Thousand Seven Hundred Eighty
Four and Sixteen Paise only) + Further interest and costs, under the provisions of section 13(4)
issued possession notice dated 19-04-2022 and took possession under SARFAESI Act. The
Authorised officer by way of this public Auction / sealed tenders intends to sell secured assets
on “as is where is basis” at the Visakhapatnam Cooperative Bank Ltd., Ongole Branch, Ongole,
On 16-05-2023 at 10-30 a.m.

Auction Date : 16-05-2023 (Tuesday) at 10-30 a.m.
Auction Venue : The Visakhapatnam Cooperative Bank Ltd., Ongole Branch, Ongole

Total Due as on | Reserve price EMD (10%)

Description of Scheduled property
28-02-2023 Rs. Rs. Rs.

Item No. 1 : The Property is RCC Slab building and ACC Sheet
Roof consists of Ground & 1st Floor bearing D.No. 46-134-215 |1,48,88,793.16 | 3,50,00,000/- | 35,00,000/-
(Old D.No. 12-97-1), situated at Kurnool Road, North Side,
Pernamitta Grama Panchayati, Ongole, Prakasam Dist., present within limits of Ongole Municipal Corporation,
covered by S.No. 573/2, under Regd. Sale Deed Doc. No. 1316/2003, dt. 10-09-2003, of SN Padu SRO

BOUDARIES : East : Property of Tanneru Narasimhulu, South : Kurnool to Ongole Road
West : Property of Thata Venkata Satya Madusudhana Rao, North : Property of Tanneru Subba Rao
Extent : 2178 Sq. yards

Item No. 2 : The Property is RCC Slab building and ACC Sheet Roof consists of Ground & 1st Floor bearing
D.No. 46-134-215 (Old D.No. 12-97-1) along with vacant side, situated at Kurnool Road, North Side, Pernamitta
Grama Panchayati, Ongole, Prakasam Dist., present within limits of Ongole Municipal Corporation, covered by
S.No. 573/2, under Regd. Sale Deed Doc. No. 1960/2003, dt. 04-12-2003, of SN Padu SRO.
BOUDARIES : East : Property of Tanneru Narasimhulu, South : Land of Applicant purchased from Peraiah
West : Property of Karicheti Subba Rao, North : Property of Bandaru Veera Raghavulu
Extent : 2807.2 Sq. yards
The above items No. 1 & 2 clubbed together and built RCC Slab building in some extent.
Total Extent : 2178 Sq. yards + 2807.2 Sq. yards = 4985.2 Sq. yards

1 Tenders are to be submitted in sealed covers alongwith Pay Order / D.D./NEFT / RTGS Counterfoil alongwith
UTR No. superscribing on the envelope as Tender for sale of property in A/c. of The Visakhapatnam
Cooperative Bank Ltd., Ongole Branch, Ongole positively by 6-00 p.m. on 15-05-2023. No tender will be
accepted after 6-00 p.m. on 15-05-2023. The property will not be sold at lessthan the reserve price.

2. Ifthe tenderer participate in representative capacity he must mention the name of person on whose behalf the
tender is submitted.

3. Ifatender is submitted by more than one person they should jointly submit the tender and the property will be
registered in joint names.

4. Iftwo or more eligible tenders are received property will be put to Auction inter se amongst the tenderers Who
opt to participate. The successful bidder should deposit on the same day 25% of the bid amount inclusive of
the EMD amount.

5. Iftwo are more tenders are received for same amount and if the eligible tenderers do not offer higher amount
than the bid amount in Auction, the Authorised Officer may decide the successful bidder by drawal of lots.

6. The Sale is subject to confirmation by the secured creditor by the Authorised Officer. The balance of the bid
amount 75% shall be paid within 15 days from the date of such confirmation of sale.

7. In Default of payment of 25% of bid amount and / or balance bid amount within the afore said period, the EMD
and the amount paid will be forfeited and property shall be resold and the defaulting bidder shall forfeit all
claims on the property.

8. Persons interested shall make their own enquiries as to the title of the property claims / Dues etc. against the property.

9. Authorised Officer reserves right to accept or reject a bid or postphone / Cancel, the Auction without assigning
any reason and modify any terms and conditions of this sale without any prior notice.

10. the successful bidder should bear arrears of statutory dues, if any against the property such as property tax,
water bill, electricity bill, dues for maintanance of the building etc, and should also bear stamp duty, registration
fee etc. payable as per law for convenyance of the property

11. the bidders should attach along with offer form, like PAN Card issued by the Income Tax Dept. / Photo Identity
and Address proof like Aadhaar Card, Passport, Election Card, Driving Licence etc.

Date : 13-04-2023, Ongole Authorised Officer, Ongole Branch
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